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§ 550.502 Exclusion from licenses and 
authorizations. 

The Secretary of the Treasury re-
serves the right to exclude any person 
or property from the operation of any 
license or to restrict the applicability 
thereof to any person or property. Such 
action shall be binding upon all persons 
receiving actual or constructive notice 
thereof. 

§ 550.503 Imports pursuant to Execu-
tive Order 12538. 

Petroleum products loaded aboard 
maritime vessels at any time prior to 
November 17, 1985 may be imported 
into the United States if such importa-
tion would be permitted pursuant to 
Executive Order 12538 of November 15, 
1985 (50 FR 47527). 

§ 550.504 Certain exports authorized. 

All transactions ordinarily incident 
to the exportation of any item, com-
modity, or product from the United 
States to or destined for Libya are au-
thorized if such exports are authorized 
under one or more of the following reg-
ulations administered by the Depart-
ment of Commerce: 

(a) 15 CFR 371.6, General license 
BAGGAGE: accompanied and unaccom-
panied baggage; 

(b) 15 CFR 371.13, General license 
GUS: shipments to personnel and agen-
cies of the U.S. Government; 

(c) 15 CFR 371.18, General license 
GIFT: shipments of gift parcels; 

(d) 15 CFR 379.3, General license 
GTDA: technical data available to all 
destinations. 

§ 550.505 Certain imports for diplo-
matic or official personnel author-
ized. 

All transactions ordinarily incident 
to the importation of any goods or 
services into the United States from 
Libya are authorized if such imports 
are destined for official or personal use 
by personnel employed by Libyan mis-
sions to international organizations lo-
cated in the United States, and such 
imports are not for resale. 

§ 550.506 Certain services relating to 
participation in various events au-
thorized. 

The importation of services of Liby-
an origin into the United States is au-
thorized where a Libyan national en-
ters the United States on a visa issued 
by the State Department for the pur-
pose of participating in a public con-
ference, performance, exhibition or 
similar event. 

§ 550.507 Import of publications au-
thorized. 

The importation into the United 
States is authorized of all Libyan pub-
lications as defined in § 550.411. 

§ 550.508 Import of certain gifts au-
thorized. 

The importation into the United 
States is authorized for goods of Liby-
an origin sent as gifts to persons in the 
United States where the value of the 
gift is not more than $100. 

§ 550.509 Import of accompanied bag-
gage authorized. 

Persons entering the United States 
directly or indirectly from Libya are 
authorized to import into the United 
States personal accompanied baggage 
normally incident to travel. 

§ 550.510 Telecommunications and 
mail transactions authorized. 

All transactions of common carriers 
incident to the receipt or transmission 
of telecommunications and mail be-
tween the United States and Libya are 
authorized. 

§ 550.511 Payments and transfers to 
blocked accounts in domestic 
banks. 

(a) Any payment or transfer of cred-
it, including any payment or transfer 
by any U.S. person outside the United 
States, to a blocked account in a do-
mestic bank in the name of the Gov-
ernment of Libya is hereby authorized, 
provided that such payment or transfer 
shall not be made from any blocked ac-
count in another banking institution 
within the United States, or if such 
payment or transfer represents, di-
rectly or indirectly, a transfer of any 
interest of the Government of Libya to 
any other country or person. 
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(b) This section does not authorize 
any transfer from a blocked account 
within the United States to an account 
held by any bank outside the United 
States. This section only authorizes 
payment into a blocked account held 
by a domestic bank as defined in 
§ 550.317. 

(c) This section does not authorize: 
(1) Any payment or transfer to any 

blocked account held in a name other 
than that of the Government of Libya 
where such government is the ultimate 
beneficiary of such payment or trans-
fer; or 

(2) Any foreign exchange transaction 
in the United States including, but not 
by way of limitation, any transfer of 
credit, or payment of an obligation, ex-
pressed in terms of the currency of any 
foreign country. 

(d) This section does not authorize 
any payment or transfer of credit com-
prising an integral part of a trans-
action which cannot be effected with-
out the subsequent issuance of a fur-
ther license. 

(e) This section does not authorize 
the crediting of the proceeds of the sale 
of securities held in a blocked account 
or a sub-account thereof, or the income 
derived from such securities to a 
blocked account or sub-account under 
any name or designation which differs 
from the name or designation of the 
specific blocked account or sub-ac-
count in which such securities were 
held. 

(f) This section does not authorize 
any payment or transfer from a 
blocked account in a domestic bank to 
a blocked account held under any name 
or designation which differs from the 
name or designation of the specified 
blocked account or sub-account from 
which the payment or transfer is made. 

(g) This section authorizes transfer of 
a blocked demand deposit account to a 
blocked interest-bearing account in the 
name of the same person at the in-
struction of the depositor at any time. 
If such transfer is to a blocked account 
in a different domestic bank, such bank 
must furnish notification as described 
in the note to this section. 

NOTE TO § 550.511: Please refer to § 501.603 of 
this chapter for mandatory reporting re-
quirements regarding financial transfers. 

[51 FR 2465, Jan. 16, 1986, as amended at 57 
FR 41697, Sept. 11, 1992; 58 FR 47645, Sept. 10, 
1993; 62 FR 45108, Aug. 25, 1997] 

§ 550.512 Payment of certain checks 
and drafts and documentary letters 
of credit. 

(a) A bank which is a U.S. person is 
hereby authorized to make payments 
from blocked accounts within such 
bank of checks and drafts drawn or 
issued prior to 4:10 p.m. e.s.t., January 
8, 1986, provided that: 

(1) The amount involved in any one 
payment, acceptance, or debit does not 
exceed $5,000; or 

(2) The check or draft was in process 
of collection by a bank which is a U.S. 
person on or prior to such date and 
does not exceed $50,000; or 

(3) The check or draft is in payment 
for goods furnished or services rendered 
by a non-Libyan entity prior to 4:10 
p.m. e.s.t., January 8, 1986. 

(4) The authorization contained in 
paragraph (a) of this section, shall ex-
pire at 12:01 a.m., February 17, 1986. 

(b) Payments are authorized from 
blocked accounts of documentary 
drafts drawn under irrevocable letters 
of credit issued or confirmed in favor of 
a non-Libyan entity by a bank which is 
a U.S. person prior to 4:10 p.m. e.s.t., 
January 8, 1986, provided that (1) the 
goods that are the subject of the pay-
ment under the letter of credit have 
been exported prior to 4:10 p.m. e.s.t., 
January 8, 1986; and (2) payment under 
the letter of credit is made by 12:01 
a.m. e.s.t., February 17, 1986. 

(c) Paragraphs (a) and (b) of this sec-
tion, do not authorize any payment to 
a Libyan entity except payments into a 
blocked account in a domestic bank in 
accordance with § 550.511. 

[51 FR 2465, Jan. 16, 1986] 

§ 550.513 Completion of certain securi-
ties transactions. 

(a) Banking institutions within the 
United States are hereby authorized to 
complete, on or before January 21, 1986, 
purchases and sales made prior to 4:10 
p.m. e.s.t., January 8, 1986, of securities 
purchased or sold for the account of 
the Government of Libya provided the 
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